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Corporate Overview

Rhythm Biosciences
— A medical diagnostics technology
company

Rhythm Biosciences is positioning itself as a new
generation medical diagnostics technology
developer for local and international markets.

ColoSTAT® is the first proposed product-in-
development, which is a simple, accurate and low
cost blood test for the early detection of colorectal
cancer, suitable for the global mass market.

Whether used as a primary or secondary triage
screening test, ColoSTAT® can play an important
role in reducing the economic and emotional
burden of colorectal cancer.

© Rhythm Biosciences Ltd. All rights reserved.
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Financial Information

ASX Ticker

Share Price (22 Jul 2019)
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Shares on Issue
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by Rhythm Biosciences

d

An Australian A simple blood Low cost and
designed for the innovation test using protein patient friendly -
detection of pioneered and based bio suited to the

colorectal cancer  developed by the markers that global mass
at all stages CSIRO for over integrates with screening market
13 years existing
pathology
infrastructure
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Colorectal Cancer: Introduction

Colorectal cancer is the second
largest cause of cancer-related

deaths in the industrialized
world with over 850,000 deaths
annually
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Early detection is the key to survival

Abnormal cells
are foundinthe
epithelium (mucosal
layer) lining the
bowel wall, most
often outgrowths
(adenomas or
polyps). These
abnormal cells may
become cancerand
spread

Typically, surgery
toremove the
adenomaorlocal
excision through
a colonoscope
Removing part of
the colon (partial
colectomy)is
occasionally needed
ifatumourislarger

Tumour has
invaded beyond the
epithelium of bowel

into the muscle
layers below but has
not spread past the
bowel wall

Cancers of this stage
require removal of the
affected section of
the large bowel and
sometimes lymph
node clearance
but typically no
additional treatmen:
is necessary.

© Rhythm Biosciences Ltd. All rights reserved.

Cancer has grown
through the muscle
layer of the bowel
and invaded nearby
tissue, but has not
spread to the lymph
nodes

Partial colectomy
along with dissection
of nearby lymph
nodes may be the
only treatment
needed. Adjuvant
chemotherapy may
also be required

Cancer has spread
to the nearby lymph
nodes but not to
other parts of the
body

Partial colectomy
along with dissection
of nearby lymph
nodes, along
with adjuvant
chemotherapy

If rectal, radiation
therapy and/or
chemo may be

options for people
not healthy enough
forsurgery.

CONFIDENTIAL

Metastatic bowel
cancerwhere it has
spread beyond the
colon and rectum to
other organs such as

the liver or lung

Neoadjuvant
chemotherapy to
reduce tumour
size, surgery and/or
tumour stenting

Additional therapies
alsoneeded as well
as radiation therapy
and still only an 8%
chance of survival

However, there are
currently over

million people who
fall within the at-risk
age not being
screened each year

RHYTHM
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Global screening of 50-74 year olds

P~ T & .
50-74 population

{ 153,400,000

95,108,000

50-74 population unscreened

91,200,000

33,744,000 38 50-74 population
unscreened Europe % 6,400,000

3,776,000
unscreened

Australia

Total 50-74 Total 50-74 unscreened

population, US/EU/AU population, US/EU/AU
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Why aren’t people being screened ?

Acceptability: Aversion to the handling of faeces

Complexity: Multiple steps, several pieces of equipment

Based on
current FIT Avoidance: Dislike colonoscopy and bowel preparation

testing

Suitability: FIT not suitable for some populations (e.g. Gl bleeding)

Suitability: FIT not suitable for some geographies (e.g. high
temperatures

© Rhythm Biosciences Ltd. All rights reserved. CONFIDENTIAL m BIOSCIENCES 8



ColoSTAT®: patient friendly = increased compliance

Today — FIT testing

icen
SRV PhOiRAN

Home Step 1: Step 2: Step 3: Step 4: Step 5: Step 6: Step 7: Repeat steps
Test Kit Collect your Twist and pull Poke the probe Return the Wrap the FIT kit Ensure that all Mail the FIT kit 1-7 to collecta
stool on clean the tab to into 6 different sampling probe with the your particulars together with second stool
o toilet paper. The remove the areas of the to the FIT kit absorbent pad are correctly the reply slip sample using
stool must not sampling probe stool sample. and secure the before placing filled in and the back to the the second kit.
come into from the FIT kit. tab by twisting it into the ziplock stool collection testing facility
contact with to close it. bag provided. date is clearly using the
water or urine. Shake the kit Squeeze the written on the business reply
several times. excess air out reply slip envelope
and seal provided. provided within
securely. 2 days of
collecting your
stool sample. .

22—

Central
FlT Samp|e Pathology
Collection lab

Diagnostic assessment to GP *

Process

Multi step faecal collection, packaging over at least 2 days then posting sample back to a central laboratory. Obligation on patient to sample
and label correctly and to follow up the result with a GP

RHYTHM
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ColoSTAT®: patient friendly = increased compliance

GP referral

i =W

Blood draw

Pathology lab

Diagnostic assessment to GP

ColoSTAT® - a less involved and simpler process that has the potential to increase compliance to screening, and
ultimately saving more lives
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effectiveness

Sensitivity of ColoSTAT® at Specificity of 95%

FIT (80ug/g) (91.9% specificity)
H ColoSTAT (95% specificity)

83%
80%
0, 0,
73% 74% 71%
68%
63%
58% 58%
53%
Colo: B Colo B Colo: ol = 5
i o X o o

All stage cancer Stage 1 Stage 2 Stage 3 Stage 4
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ColoSTAT®s competitive advantage

Faecal Immunochemical Test (FIT)

Patient Preference Patient Preference
Accuracy Accuracy

Early Stage Detection Early Stage Detection
Affordability Affordability

Simple Process Simple Process

Opportunistic Screening* Opportunistic Screening™

© Rhythm Biosciences Ltd. All rights reserved. CONFIDENTIAL M BIOSCIENCES



Competitive Landscape — ColoSTAT®s unique advantage
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Blood based
Epigenomics
: 5 Epi proColon® o
Novigenix - Volition Rx
Colox® Nu.q™
Clinical
Genomics
Colvera™
Market capitalisation of existing companies
>$100m with blood based screening products

APPROACH

ExactScience

Cologuard®

Faecal based

Molecular METHOD Protein
HIGH COST TEST LOW COST TEST
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Market Overview

153,400,000
potential tests

91,290,000 6,400,000
potential tests potential tests

In America, Europe and Australia alone, the
potential screening market aged 50-74 is worth .

$12155010001000 ColoSTAT® - not limited to screening.

N\’ Multiple life cycle opportunities

RHYTHM
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Path to Market

@@ HiH
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Research & IVD kit Regulatory

Reagent
development & development & Clinical trial submissions
) development . Inical thi
(cast/control studies production (Europe &

over 13 years) transfer Australia)

Market entry
AU, EU,
+ Others

© Rhythm Biosciences Ltd. All rights reserved. CONFIDENTIAL m BIOSCIENCES



National Screening
Program/MBS Reimbursed

Go to Market Options

With its effectiveness and
affordability, ColoSTAT® is well
suited to mass market screening
as a direct replacement for
National Screening Programs led
by Government, Health Insurers
or GP’s

Private Market

*  ColoSTAT® can be used by GP’s
or in Hospitals as a diagnostic

* Led by Health Insurers, GP’s,
Hospitals

© Rhythm Biosciences Ltd. All rights reserved.

National J )
Screeningg | Triage @1 secondary Triage
Markets .

As a transition, ColoSTAT®
can be used as a follow up
secondary test for those
that return a positive FIT
test prior to undergoing an
’ invasive Colonoscopy

o\

Global Partnershipi

*  Partnership, licencing, joint-
venture options, market
specific. Maximize IP.

bal
cialisation

Primary Care

CONFIDENTIAL
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Summary

There are over 251m people aged 50-74 in the US, EU
and AU alone that are at risk and should be screened for
Colorectal Cancer

Over 132m (60%) are not tested

850,000 people die each year, with 1.8m new cases
diagnosed annually

Patients, Insurers, Governments, Physicians want an
alternative to the current faecal based test

RHYTHM
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Significant Opportunity
Mass screening market worth over $12bn for people aged
50-74 in the US, EU, and AU alone. Market wants change.

Sound technology
Over 13 years of research and testing pioneered by the
CSIRO* giving confidence in the biomarkers selected

Simple Business Model
ColoSTAT® Test integrates with existing pathology
infrastructure

Scalable commercial model
Scalable and flexible implementation by market and
segment

Experienced Team
Long tenure with successful history in the healthcare
sector

Product differentiation
Patient preference for a simple blood test

CONFIDENTIAL BIOSCIENCES 18



Board and Management

A strong and experienced board & management team with proven

commercial, operational and industry experience

Chairman

e Chairman Paragon Care
Ltd

* Chairman Zenitas
Healthcare Ltd

* Director Victory Offices
Ltd

*  Former CEO Symbion
Health

Chief Executive Officer

Former Rhythm COO
Former Head of Global
Sales, Marketing and
BD at Medical
Developments Int.
(ASX.MVP)

Strong international
business experience
Strong Legal, IP &
operational
management

© Rhythm Biosciences Ltd. All rights reserved.

Technical Director

Former Theme Leader
Colorectal Cancer and
Gut Health CSIRO

Leader — Personalised
Health Group CSIRO
Inventor on seven
commercially-licensed
patent families

CONFIDENTIAL

Non-Executive Director

e Director Sonic

Healthcare Ltd

e Chairman NeuralDX Ltd
* Chairman Avita Medical

Ltd

* Non-executive Director

Unison Housing

* Former CEO Melb

Pathology & Monash
IVF

Non-Executive Director

US BD&C, Blue Chip
Limited

US Business
Development, Planet
Innovation
Molecular Sales,
GenMark Dx

Group Marketing
Manager, Advanced
Staining, Leica
Biosystems
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Glenn Gilbert
CEO, Rhythm Biosciences
glenn.gilbert@rhythmbio.com

www.rhythmbio.com
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Disclaimer

* This presentation has been prepared by Rhythm Biosciences Limited (Rhythm) and is provided for general information
purposes only. No party other than Rhythm has authorised or caused the issue of this document, or takes
responsibility for, or makes any statements, representations or undertakings in this presentation.

« This presentation is not intended to be relied upon as advice to investors or potential investors and does not take into
account the investment objectives, financial situation or needs of any particular investor. Rhythm makes no warranty
or representation (express or implied) as to the accuracy, reliability or completeness of the information contained in
this presentation. Specifically, several matters referred to in the presentation remain under investigation and are
subject to change or even elimination, depending on further research and investigation. Further, any opinions
(including any forward-looking statements) expressed in this presentation are subject to change without notice.
Rhythm and its directors, officers, employees, advisers and agents shall have no liability (including liability to any
person by reason of negligence or negligent misstatement) for any statements, opinions, information or matters
(express or implied) arising out of, contained in or derived from or for any omissions from this presentation, except
liability under statute that cannot be excluded.

» This presentation, including the information contained in this disclaimer, does not form part of any offer, invitation or
recommendation in respect of shares, or an offer, invitation or recommendation to sell, or a solicitation of any offer to
buy, shares in the United States, or in any other jurisdiction in which, or to any person to whom, such an offer would be
illegal.

* This presentation may include forward-looking statements. Forward-looking statements are only predictions and are
subject to known and unknown risks, uncertainties and assumptions, many of which are outside the control of Rhythm.
Actual values, results or events may be materially different to those expressed or implied in this presentation
depending on a range of factors. Given these uncertainties, recipients are cautioned not to place reliance on forward-
looking statements. No representation or warranty (express or implied) is made by Rhythm or any of its directors,
officers, employees, advisers or agents that any forecasts, projections, intentions, expectations or plans set out in this
presentation will be achieved.
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