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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Ta: Rhythm Biosciences Limited

ACN: 613459 335

1. Details of subslantial holder (1)

Name:  Merchant Funds Management Pty Lid {ACN 154 483 277) as manager of the Merchant Opportunities Fund (ARSN
111 456 387) (Merchant),

AGN: See above

There was & change in the interests of the substantial holder on 1710/2018
The previous netice was given to the company on 23/09/2018
The previous notice was dated 23092019

2. Previous and present voting power

The total number of voles atiached o all the voting shares in the company that the substandial holder or an agseciate (2) had a
relevant interest (3) in when last required, and when now required, 1o give a substantial holding notice to the company, are as

Toliows:
Class of securities {4) Previpus notice Present nolice

Person’s votes Voting Power (5) Person’s votes Voting power {5)
Fully paid ordinary 8,800,000 8.55% 5,347,636 5.31%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in valing
securities of the company, since the substantial holder was fast required to give a substantial holding notice to the company are

as foliows:
Date of Person whose Nature of change Consideration given in | Class and number Person’'s
change relevant interest | (8) relation 16 ¢change (7) of securities voles
changed atfected aftected
17741072019 Marchant On market trades Ses Anngxure Seq Annexurg See Anngxure
Opportunities
Fund

4. Present retevant interests
Particulars of each relevant inferest of the substantial holder in voling securities afier the change are as follows:

Holder of Registered holder Persons Nature of relevant Clags and Person’s
relevant interest | of securities entitled to be interest (6) number of votes
registered as securities
holder (8)
Marchant The Trust Company Trust Go as Relsvant interest 5,347,636 FPC 531%
Opportunities {Australia) Lid {Trust Go) | custodian for under s808(13(b) and
Fund {ABN 21 00C 000 993) Merchant {c} of the Corporations
as cusiodian for Opporiunities Act 2001 asthe
Marchant Opperiunities Fund banaficial holdar of
Fund securities
Merchant Trust Go as custodian Trust Go as Relevant interest 5,347,636 FPQ 5.31%
for Merchant custodian tor under s808(1)(b) and
Opportunities Fund Marchant {c} of the Corporations
Opporunities ACt 2001 as manager
Fund of the Merchant
Opportunities Fund
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5. Changes in association

The parsons who have become associates (2} of, ceased o be associates of, or have changed the nature of their association (&) with,
the substantiat hoider in relation to voting interests in the company are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Merchani Funds Management Pty Lid Level 3, 101 St Georges Terrace, Perth WA 6000
Mercham Opportunities Fund Level 3, 101 St Georges Terrace, Perth WA 6000
The Trust Company (Australia) Ltd Level 15, 20 Bond Street, Sydney NSW 2001
Signature
X ANDREW CHAPMAN capacity MANAGING DIRECTOR
print name
sign here

date 18/10/2019

DIRECTIONS

(1) if there are a number of substantial holders with similar or related refevant interests (e¢. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names couid be included in an annexure to the form. If the relevant interests of a group of persons
are essentally similar, they may be referrad to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is ¢learly set out in paragraph 7 of the form,

(2 See the definition of *associate” in section 9 of the Corporations Act 2001,

(%) See the definition of “relevant interest” in sections 808 and 871B(7) of the Corporations A

{41 The voling shares of a company constitute one class unless divided into separate classes.

(3)  The total number of votes attached to alt the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevani inferast in.

(8) The perscr’s voles divided by the fotal voles in the body corporate or scheme multiptied by 100.
{7} Include details of:

{a) anyrelevanl agreemaeant or other circumslances by which the relevanl inferest was acquired. i subsection 871B(4) applies, & copy of any
document setting out the terms of any relevant agreement, and a statement by e person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certitying this contract, scheme or arrangement;
and

(o) any qualitication of the power of a person 1o exercise, control the exercise of, or influence the exercise of, the voling powers or disposal
of tha securities to which the relevant interest relateg (indicating clearly the particular securities o which the qualification applies).

See the definition of “relevant agreement” in section S of the Corporations Act 2001,

(8) if the substantial holder is unable fo determine the identity of the person {eg. I the relevant interest arises because of an option) write
“unknown’.

(%) Details of the consideration must include any and all benefits, money and other, that any person frem whom a relevant interest was acquired
has, or may, become entitled 1o receive in relation 1o that acquisition. Details must be included gven # the banedit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or ifs associate in relation to
the agquisitions, even il they are not paid directly 1o the person frem whom the relevant interest was acquired,
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Annexure A — Consideration given in relation to change

Holder of relevant Date Nature | Number of
Interest of Trade shares Consideration

Merchant Opportunitios Fund 20/08/2019 Sall 141,107 $ 26,018.66
Merchant Opportunities Fund 23/08/2019 Sell 260,230 $ 48,599.93
Merchant Opportunities Fund 25/09/2019 Sall 215,314 $ 37,132.95
Merchant Opportunitigs Fund 30/08/2019 Sall 28,564 $ 483985
Merchant Opportunitias Fund 4/10/2019 Sall 271,436 $ 45,991.85
Merchant Opportunities Fund 17/46/2019 Sell 335,713 $ 57,497.41




